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1)  June 2008 Crude Steel Production  

Brussels - World crude steel production for the 66 countries reporting to the International Iron and 
Steel Institute (IISI) was 118.8 million metric tons (mmt) in June. This is 5.9% higher than the 
same month last year. 

Total world crude steel production was 696 mmt in the first half of 2008, a 5.7% increase over the 
same period in 2007.  

In the first six months of 2008, China produced 263.2 mmt of crude steel, an increase of 9.6% 
compared to the same period in 2007. In June 2008, China’s moving annual total (MAT) growth 
rate slowed further to 10.2%, compared to its MAT growth rate peak of 26.3% in January 2006. 
China’s crude steel production for June 2008 was 46.9 mmt, an increase of 10.2% on June 2007. 

Overall, Asia produced 68.3 mmt of crude steel in June 2008 compared to 62.8 mmt in June 2007, 
an 8.7% increase in crude steel production. 

Total crude steel production in the EU was 18.1 mmt, 1.8% higher than for June 2007. The largest 
producer in the EU is Germany, with 4.1 mmt of crude steel, an increase of 2.1% compared to the 
same month last year. 

The ‘Other Europe’ region of seven countries outside the EU produced 2.9 mmt in June 2008, an 
increase of 15.5% from June 2007. Turkey’s crude steel production was 2.5 mmt, which was 
17.5% higher than the same month last year. Turkey produced 10.6% more crude steel in the first 
six months of 2008 than over the same period last year. 

Source: International Iron and Steel Institute, www.worldsteel.org, July 18 2008 

2)  German crude steel output in June 2008 up by 2% YoY  

According to Germany’s Federal Statistical Office, German crude steel production in June was 
4.18 million tonnes up by 2% YoY, while pig iron output increased by 1.1% YoY to 2.61 million 
tones.  
 
The Federal Statistical Office said that on a month on month basis, crude steel production was up 
by 0.7% MoM, while pig iron production decreased 0.2% MoM. 

It said that adjusted for seasonal and calendar effects, crude steel production fell by 0.4% in June 
from May. 
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Source: Steel Guru, www.steelguru.com, July 08 2008 

3)  Brazilian steel consumption to reach 40 million tonnes by 2015   

According to a source at Usiminas, the company expects steel consumption in Brazil to rise to 40 
million tonnes per year by 2015. 

At present, the annual steel consumption is 22 million tonnes in Brazil’s domestic market, with an 
average consumption of 120 kilograms per capital. It would have to increase to 500 kilograms to 
reach the level of a developed country. 

Brazil has spent USD 35 billion to build new plants which have all started to produce, and another 
USD 15 billion for new plants to produce flat product and long product. 

(Sourced from YIEH.com) 

Source: Steel Guru, www.steelguru.com, July 01 2008 

4)  Analysis of Chinese steel exports scenario   

According to market analysts China's finished steel export has surprisingly fallen to 5.22 million 
tonnes in June down by 6.1% from May's 5.56 million tonnes. Therefore, Beijing might not rush 
into any imminent export tax adjustment. 

Mr Xu Xiangchun senior analyst of Mysteel said that “Beijing would take steps once domestic steel 
prices roar up sharply and the steel export touches the benchmarking line of 6 million tonnes.” 

He added that “However, domestic steel prices have not shown sign of steep run up following 
corrections. And the June export is expected to decline as a result of plummeting shipment to 
Vietnam and domestic output cutback during the Olympics. Therefore, new export tax change 
looks set to be postponed.” 

China's finished steel export has started to rebound swiftly during March to May after hitting a 
record low in February and set a new high of 5.56 million tonnes in May up nearly 16.4% from 
April. The rapid export bounce has fanned concern about export tariff change. 

A host of analysts have suggested that China's steel export volume be capped within 10% to 12% 
of the country's crude steel output. If so, the steel export in May has already touched the ceiling of 
12%. Some industrial insiders estimate that the if June steel export exceeds 6 million tonnes and 
accounts for 12.6% of the steel production given annualized crude steel output reaches 47.62 
million tonnes, the annualized steel export is likely to surpass the upper limit of 12%. 

Another steel analyst predicts that China's high steel export is here to stay and new export tax 
change might come within this year. And the steel export won't slump drastically in the short term 
following the new tax give such huge price spread with international market. Meanwhile, HR 
alloyed bar and rod shipment has soared by 264% YoY in the first five months as steel exporters 
have taken advantage of the loophole in the tax policy. Therefore, the authority might adjust the 
export tax on certain steel alloy products in the future. 

Market analysts said that the export tax would help erase the long time image of cheap Chinese 
steel products. And the government could increase tax revenue and curb steel export as well. 
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Moreover, higher export tariff is set to keep more supply to domestic market and help alleviate the 
price run up and ease inflation pressure.  

(Sourced from MySteel.net) 

Source: Steel Guru, www.steelguru.com, July 11 2008 

5)  Steel price increases indispensable: VSA    

The Vietnam Steel Association (VSA) has officially asked the Ministry of Industry and Trade to 
allow its members to raise steel prices. "Steel price increases prove to be indispensable as ingot 
steel prices are skyrocketing," it says in the document it sent to the ministry.  

In fact, some southern steel producers have raised their sale prices already. Pomina, for example, 
has raised the sale price from 16.426 million dong/tonne to 17.45 million dong/tonne, while 
Vinakyoei has raised the price from 16.55 million dong/tonne to 17.5 million dong/tonne. Other 
steel producers are offering steel at 17 million dong/tonne on average. 

The steel prices quoted by northern producers prove to be much lower. VIS, Hoa Phat and 
Vietnam-Australia are selling steel at 16.5 million dong/tonne, while Thai Nguyen Co is selling at 
15.2 million dong/tonne.  

Southern steel producers say that they now have to import ingot steel at high prices. Vietnam-
Japan Company, for example, has signed a contract to import ingot steel at US$1,180/tonne, 
while finished steel is selling at US$1,000/tonne.  

Pham Chi Cuong, VSA Chair, said that VSA pledged to keep steel prices in place until the end of 
June 2008, if the ingot steel price did not exceed the US$900/tonne threshold. At the time of the 
commitment, ingot steel was at US$810/tonne, while the sale prices offered by northern producers 
were at 15.2-15.4 million dong/tonne, and the prices offered by southern producers were at 15-
15.3 million dong/tonne. However, as the ingot steel price has been skyrocketing, some steel 
producers had to raise their sale prices in May 2008.  

"Raising steel prices proves to be unavoidable. Steel mills cannot buy ingot steel at 
US$1,300/tonne and then sell finished products at US$1,000," Cuong said.  

However, Cuong confirmed that the steel price will not increase sharply, because the purchasing 
power is low in the rainy season. In the past three months, VSA members sold only 260,000 
tonnes of steel a month, a decrease of 60,000 tonnes compared to previous months.  

"The sale prices will be decided by the market," Cuong said.  

In fact, steel producers now still make steel with the ingot steel it imported several months before 
at low prices. Therefore, they don't make loss even with the current sale price of US$1,000/tonne. 
However, Cuong said that if producers continue selling at low prices, they will not have money for 
re-investment. 

(Sourced from Intell Asia)  

Source: South East Asia Iron & Steel Institute, www.seaisi.org, July 09 2008 
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6)  Japanese steel exports in July to September seen at 5.87 million tonnes    

According to a survey by the Japan’s Ministry of Economy, Trade & Industry, Japan various steel 
companies plan to export a total of 5,870,000 tonnes of ordinary steel products in July to 
September 2008 or in the second quarter of fiscal 2008, a flat level compared with the quarter 
before. 
 
According to the ministry of the planned total exports, five integrated steelmakers together 
account for the first 5,509,000 tonnes up by 1.3% QoQ and 33 electric steelmakers the remaining 
361,000 tonnes down by 15.7%. 

It said that the integrated steelmakers' planned exports break out by main destinations as 
1,444,000 tonnes for South Korea, up by 2.3% from a quarter ago; 1,215,000 tonnes for China, 
down by 3.6% and 163,000 tonnes for the USA up by 1.2%. 

Among destinations of the electric steelmakers' planned exports, South Korea accounts for 
151,000 tonnes down by 17.9% from a quarter ago; the USA 52,000 tonnes down by 8.8%; China 
14,000 tonnes down by 22.2% and others 144,000 tonnes down by 14.8%. 

Meanwhile, Japanese export volumes of semi finished steel products are projected to total 
1,019,000 tonnes in July to September 2008, down 11.2%QoQ from a quarter ago. By destination, 
the projected total breaks out as 345,000 tonnes for South Korea, down by 25.5%QoQ; a flat 
38,000 tonnes for the USA and 636,000 tonnes for others down by 0.8% QoQ. 

(Sourced from TEX Reports) 

Source: Steel Guru, www.steelguru.com, July 08 2008 

7)  Vietnam starts work on country’s largest steel plant, part of US$ 7.9 billion 
project   
 
Work has begun on what will be Vietnam's largest steel plant, part of a US$7.9 billion complex that 
will include a deep-sea port, state-media reported Monday. 

The complex, located in central Ha Tinh province and run by Taiwan's Formosa Heavy Industry 
and Cayman island-registered Sun Steel Corp., or Sunsco, will have an initial annual capacity of 
7.5 million tons of steel, the Vietnam Economic Times said. 

Formosa holds 95 percent of the project, while Sunsco holds the remaining 5 percent, the paper 
said. 

Vietnam Prime Minister Nguyen Tan Dung said at a groundbreaking ceremony Sunday that when 
the complex is finished in three years it is expected to be one of the region's largest and will help 
strengthen the country's economy. 

The government said on its Web site that the plant will import iron ore for its operation and will 
eventually also use iron ore from Thach Khe mine in the province. 

The Thach Khe mine, some 400 kilometers (250 miles) south of Hanoi, has an estimated reserve 
of 540 million tons of iron ore. 
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The complex's capacity will be doubled to 15 million tons a year in the second phase, the 
newspaper reported. – Associated Press 

Source: Metals Place, http://metalsplace.com, July 07 2008 

8)  Recommended Acquisition of Foseco plc by Cookson Group plc – Scheme of 
Arrangement becomes effective 

Cookson Group plc (“Cookson”) and Foseco plc (“Foseco”) are pleased to announce that, further 
to Foseco’s announcement on 3 April 2008, the Scheme of Arrangement by which the Acquisition 
is being implemented has now become effective in accordance with its terms.  

Under the terms of the Scheme, Shareholders on the register of members of Foseco as at the 
Scheme Record Time (being 6.00 p.m. on 3 April 2008) will receive 295 pence in cash for each 
Foseco Share held. The latest date for despatch of cheques and crediting of CREST accounts for 
the cash consideration due under the Scheme is expected to be 18 April 2008. Trading in Foseco 
Shares on the London Stock Exchange’s market for listed securities was suspended with effect 
from close of business on 3 April 2008. Foseco Shares were de-listed at 8.00 a.m. this morning.  

Terms defined in the circular to shareholders relating to the Acquisition dated 8 November 2007 
shall have the same meanings in this announcement.  

Source: Foseco plc, http://www.foseco.com, April 04 2008 

9)  Angang Steel and Vesuvius to form refractory JV   

China Knowledge reported that Angang Steel Co Ltd has inked an agreement with the UK 
Vesuvius Group to set up a refractory materials production joint venture in China. 

Based on the terms of the cooperation contract, Angang and Vesuvius will hold 50% each of the 
new company. Both sides will jointly construct two plants with five production lines. In order to help 
make products which can meet the group's international standards, the British industrial 
equipment manufacturer will provide the needed patents rights and special technologies. 

Newspaper reports said the cooperation is a substantial development after the two companies 
signed a cooperation framework agreement on August 21st 2007. The 50:50 joint venture will help 
Angang reduce consumption of refractory materials in steel production and enhance global 
competitiveness of its refractory materials. It is also a significant development for the company's 
non-steel business. 

Vesuvius is the world's largest refractory materials producer and services provider with more than 
70 manufacturing facilities and over 40 marketing and technology services centers in 35 countries 
across the world. 

Source: Steel Guru, www.steelguru.com, July 13 2008 

10)  Vedanta Aluminium plans Orissa refinery expansion   

BS reported that Vedanta Aluminum Limited is planning to expand capacity of its existing alumina 
refinery in Lanjigarh in Orissa to 6 million tonnes from the current 1 million tonnes at an 
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investment of around INR 7,000 crore. The total investment at the Lanjigarh refinery will be around 
INR 11,000 crore after the expansion. 

Dr Mukesh Kumar COO of Vedanta Aluminum Limited said that "We plan to increase the capacity 
of the Lanjigarh refinery to 6 million tonnes per annum in phases. But the expansion will be 
possible only if the company gets the bauxite mine lease in Orissa." 

Dr Mukesh Kumar COO of VAL said that "We plan to increase the capacity of the Lanjigarh 
refinery to 6 million tonnes per annum in phases. But the expansion will be possible only if the 
company gets the bauxite mine lease in Orissa.  

The expansion plan comes in the wake of problems the company is facing with regard to securing 
bauxite linkage for the refinery. It has plans to mine bauxite through a JV with Orissa Mining 
Corporation from the nearby Niyamgiri hills. However, the mining project has run into rough 
weather with green activists moving the Supreme Court against the adverse impact it would have 
on the environment around Niyamgiri. 

Vedanta has complied with certain conditions laid down in an interim order of the Supreme Court 
and is awaiting the final verdict of the court over grant of permission to mine bauxite in Niyamgiri. 

The Lanjigarh refinery, which started its test run in August 2007, is now operating at half of its 
installed capacity, incurring a loss of about INR 1 crore a day since October 2007, with an annual 
loss estimated at about INR 400 crore. 

Source: Steel Guru, www.steelguru.com, July 09 2008 

11)  Orissa finds another bauxite reserve  
 
Orissa government had identified a new bauxite reserve in Kandhamal district, besides getting 
indication of presence of heavy minerals along the coast in Puri, official sources said.  

According to a preliminary estimation made by the Directorate of Geology, nearly 8 mn tons (MT) 
of bauxite was reserved at Ushabali plateau in Kandhmal district.  

"Estimation regarding bauxite reserve in Kandhamal district is preliminary. The volume of reserve 
could be more", an official said, adding survey work would be extended to nearby areas this year.  

Orissa Mining Corp (OMC) recently reviewed the mineral survey activities taken up the Directorate 
of Geology to find new reserve, particularly iron ore, which was in demand as the state had signed 
MoU for setting up of at least 46 steel plants.  

The Directorate had completed survey of Hirapur area in Nawarangpur district for iron ore 
deposits and had also undertaken fresh surveys in Joda, Badbil in Keonjhar and Daitari in Jajpur.  

Though the directorate had completed iron ore survey work by using drilling method at Tensa area 
of Sundergarh district, the findings were under study, sources said.  

Similarly, the survey had also concluded that small diamond reserve could be traced at 
Dharamabandha and Nangalbod area of Nuapada district where the precious metal was found 
along with stones. – PTI 

Source: Metals Place, http://metalsplace.com, July 12 2008 
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12)  Rio Tinto Moves Toward Australian Bauxite Expansion  

Rio Tinto has approved a $30 million feasibility study to develop a new bauxite operation to the 
south of the existing Weipa bauxite mine and port. This is the first step towards significantly 
expanding Rio Tinto’s operations at Weipa in Cape York, Queensland, Australia. With the 
approval of the new operation, Weipa’s total bauxite production would increase from 18.2 million 
tonnes in 2007 to 35 million tonnes, giving the group increased capacity to supply bauxite to 
customers globally and to Rio Tinto Alcan-owned refineries. The new development would 
eventually replace the existing east Weipa mine and provide a platform for further expansion to 
take advantage of the large bauxite reserves and resources in the region south of the Weipa 
peninsula.  
 
“The proposed mine development to the south of the current operations will allow Rio Tinto Alcan 
to maximize further value from its world-class Weipa bauxite deposits,” said Steve Hodgson, Rio 
Tinto Alcan president and chief executive, Bauxite and Alumina. “Rio Tinto Alcan has a strong 
growth pipeline of projects, and the Weipa operation is a vital cornerstone for our global aluminum 
business. The feasibility study will also examine a new port and stockpile facilities that would be 
built at a cost of about $400 million to service the new mine. This project will ensure the future 
growth of Rio Tinto Alcan’s alumina business on Australia’s east coast. It supports our decision in 
2007 to invest $1.8 billion to expand the Yarwun alumina refinery in Gladstone and will underpin 
Rio Tinto Alcan’s plans to be a major participant in the global third-party bauxite sales market. The 
aluminum market remains strong, and this extension supports Rio Tinto’s strategy of developing 
large, long-life, value-adding assets. Production from the mine extension will increase as demand 
for bauxite increases.”  

The feasibility study and environment impact statement for mine development on the existing mine 
lease south of the Weipa peninsula will take one to two years. The mine development, if 
approved, would take three years to construct, with first production expected in early 2013. Under 
the study, the development has an estimated capital cost of approximately $1 billion (in nominal 
terms), including port costs, and would include the development of port facilities, a transport 
system, power station, a beneficiation plant and operation support infrastructure. It will be subject 
to government and environmental approvals. 

Source: Ceramic Industry, www.ceramicindustry.com, July 02 2008 

13)  Aluminum price to move up amid copper price falls back   

According to China Ministry of Commence domestic aluminum price has started to move up since 
July affected by the industry consolidation in international market and the electricity price rise at 
home, while copper price has decreased for three straight months since April. 

The ministry said domestic aluminum price vibrates at the range of CNY 18,500 per tonne to CNY 
19,000 per tonne at the moment. And price for A00 aluminum ingot gained 2.6% in the week 
ended July 6th from the previous week and advanced 2.5% from June start. 

Average price for copper stood at CNY 63,153 per tonne last month down by 1.5% from that in 
May. 
 
Official from ministry of commerce said copper transaction appears to be slack at the moment as 
down-stream buyers are mainly sitting on the fence. That together with the traditional dull season 
in August and September will put copper price under downward pressure in the future. 
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The global economy recession resulted from sub-prime debt crisis in US also weighs on copper 
prices. And the weakening construction industry in the country will inevitably press down copper 
demand. 

Source: Steel Guru, www.steelguru.com, July 16 2008 

14)  China’s apparent consumption of copper slows   
 
China's apparent consumption of copper increased 2.4 percent in the first five months of this year, 
much lower than the 28.66 percent growth in the same period of last year. 

Earlier, industry analysts have adjusted the forecast of China's demand for copper from the former 
two-digit growth to one-digit. 

According to statistics from the customs, China, the biggest copper production and consumption 
country in the world, turned out 1. 4886 million tons of copper in the first five months, rising 19.1 
percent which was higher than the 11.5 percent growth in the same period last year. 

But import of copper was only 486,400 tons, dropping 26.34 percent year on year. The import 
surged 2.68 times in the same period last year. Import of unforged copper and copper products 
dropped 11.6 percent as compared with sharp rise of 58.48 percent. 

China's output of refined copper is forecast to exceed 3.80 million tons in 2008, an increase of 
about 10 percent year on year. – China Mining 

Source: Metals Place, http://metalsplace.com, July 12 2008 

15)  India Cements bucks slowing industry trend   

At a time when the domestic cement industry is reeling under the pressure of rising input costs 
and declining net realization per tonne of cement, India Cements has bucked the trend by 
registering a 6.32% rise in net realization in June quarter. 

The realization is squeezed by around 5% to 10% on an average in the financial year 2008 owing 
to higher input costs and inability to pass on the cost increase to the end consumers. 

Mr N Srinivasan VP & MD of India Cements said that "There has been no price reduction by the 
company. To offset the soaring input costs, we have increased the prices marginally in the June 
quarter. The net realization of the company in 2007-08 was INR 2,784 a tonne and in the current 
quarter the realization is INR 2,960 a tonne." 

The 196 million tonne cement industry is adding around 30 million tonne of fresh capacity in the 
financial year 2009. 

Source: Steel Guru, www.steelguru.com, July 07 2008 
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WORLDREFRACTORIES E-NEWSLETTER PUBLICITY & 
ADVERTISING OPPORTUNITIES FOR 2008 

 
***We have tailored special promotional publicity packages for your organization’s 

marketing and advertising plans in 2008. Email us at info@worldrefractories.com 

for any enquiries. 

 
 

Publicity Items 
 

 
Price in USD 

 
Exclusive Full Page Feature Story write up 

on your organization  
(May include text and images) 

 

 
 

US$350 per insert 

 
Quarter Page Black & White/Color 

Advertisement 
(90mm by 120mm) 

 
 

US$150 per insert 

 
Half Page Black & White/Color 

Advertisement 
(180mm by 120mm) 

 

 
 

US$250 per insert 

 
Full Page Black & White/Color Advertisement 

(180mm by 240mm) 
 

 
 

US$450 per insert 
 

 
Half Page News Announcement / Press 

Release of your organization  
(text format only) 

 

 
 

US$150 per insert 

 
Product Posting on Buy & Sell Page 

(75mm by 50mm) 
Text format preferable 

 

 
 

US$10 per posting 

 
Publicity Opportunities on the www.worldrefractories.com portal 

 
 

Website Linkage with brief description of 
your organization  

 
US$100 for a period of 12 months 

 

 
Banner Advertisement 

 
US$350 for a period of 12 months 
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SALE OF CONFERENCE PROCEEDINGS 
 

 
 

 
 
 
 

                
The Hard Copy Proceedings of the Tehran International Conference on 
Refractories (held in Tehran, Iran from May 4-6 2004) are now available at 
a special price of US$120US$120US$120US$120 (usual price US$200). The proceedings from the 
conference proved to be a valuable collection of papers in different fields of 
refractory production and applications.  
 
If you are keen on the above mentioned conference proceedings, you may 
email us at info@worldrefractories.com for any further clarifications or 
information.   

  

                
The World Refractory Congress 2004 Conference CD-ROM Proceedings 
contains all the full papers presented at the Congress (held in Singapore 
from June 27 to 29 2004), and is now affordably priced at US$40 US$40 US$40 US$40 each each each each 
(inclusive of freight charges).  
 

The delegate kits are also available for sale at US$80 eachUS$80 eachUS$80 eachUS$80 each    (inclusive of 
freight charges). It consists of the conference bag or carrier, with various 
brochures and full conference papers in it.     
 
If you have any further inquiries, or are keen to purchase the CD-ROM 
proceedings or delegate kit, you may email Worldrefractories Pte Ltd at 
info@worldrefractories.com for more information.  
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USEFUL CALENDAR OF EVENTS  
 
23rd International Aluminium Conference 
 
Date: September 08 – 10 2008 
Venue: Fairmont The Queen Elizabeth, Montreal, Canada  
Contact: Metal Bulletin Events, Nestor House, Playhouse Yard, London, EC4V 5EX, UK 
Phone: +44 (0)20 7779 8989 
Fax: +44 (0)20 7779 8294 
Email: enquiries@metalbulletin.com 
Website: http://www.metalbulletin.com/events/Details/Intro.aspx?EventID=575 
 
11th Central & Eastern European Steel Conference 
 
Date: September 15 – 17 2008 
Venue: Hyatt Regency, Kiev, Ukraine  
Contact: Metal Bulletin Events, Nestor House, Playhouse Yard, London, EC4V 5EX, UK 
Phone: +44 (0)20 7779 8989 
Fax: +44 (0)20 7779 8294 
Email: enquiries@metalbulletin.com 
Website: http://www.metalbulletin.com/events/Details/Intro.aspx?EventID=580 
 
11th World Stainless Steel Conference 
 
Date: September 21 – 23 2008 
Venue: Hilton, Brussels, Belgium  
Contact: Marilyn Portner, CRU Events, 31 Mount Pleasant, London WC1X 0AD, UK  
Phone: +44 20 7903 2402 
Fax: +44 20 7903 2432 
Email: crumetalsevents@crugroup.com 
Website: 
http://www.crugroup.com/Events/CRUEvents/WorldStainlessSteel/Pages/worldstainlesssteel.aspx 
 
51st International Colloquium on Refractories 2008  
 
Date: October 15 – 16 2008 
Venue: Eurogress, Aachen, Germany 
Contact: Mrs.Susanne Hartoch, An der Elisabethkirche 27, 53113 Bonn, Germany 
Phone: +49 (0) 2289150845 
Fax: +49 (0) 228 9150855 
Email : info@feuerfest-kolloquium.de    
Website: http://www.feuerfest-kolloquium.de/startseite-e.html   
 
Glasstec 2008 
 
Date: October 21 – 25 2008 
Venue: Düsseldorf Fairgrounds - Düsseldorf, Germany  
Contact: Anne Meerboth-Maltz, Senior Director of Public Relations, Messe Düsseldorf North 
America, 150 N. Michigan Avenue, Suite 2920, Chicago, IL  60601 USA 
Phone: (312) 781-5180 
Fax: (312) 781-5188 
Email : ameerboth@mdna.com  
Website: http://www.mdna.com/  


